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FAIR EXECUTION POLICY

9X Markets thinks that all of its clients should be able to trade in a fair and safe environment. 9X Markets
has set up several processes to make sure that all clients get the best execution possible without any
manual interference from dealers or order manipulation. This is to make sure that all trades are handled
fairly and equally.

The Fair Execution Policy can be broken down into several parts, such as:

e Execution Policy

e Slippage Policy

e Market Gap and Order Type Policy
e Liquidity Shortage Policy

e |Leverage and Stop out Policy

e Swap Free Policy

EXECUTION POLICY

To effectively mitigate risk and exposure, 9X Market has the option to either directly execute client
trades and positions or transfer trades straight to a liquidity provider through a Straight Through
Processing (STP) arrangement.

The Liquidity Provider (LP) is responsible for ensuring that transactions are executed fairly and
acceptably when trade risk is transferred to a third party (STP - Third Party is counterparty). An order
execution engine is employed to ensure that all orders are directed to them, with no possibility of
interference. The sole distinction between the execution price delivered by the LP and the price received
by the client is the spread markup applied by 9X Market. Clients receive an execution directly from the
LP. To guarantee optimal client trade management, we have established liquidity agreements with top-
tier institutions. We may occasionally add or remove LPs to guarantee the most optimal execution of
transactions.

If trade risk is retained by 9X Markets all orders are directed from the trading platforms through an order
execution engine to guarantee the appropriate and expeditious execution. The rates received from
liquidity providers are passed to clients, along with the minor spread mark-ups charged by us for using
our services. All orders are handled and executed under the executions available in the market.

Except in the event of significant technological malfunctions, dealers do not personally execute orders
and all orders are directed through the bridge.

SLIPPAGE POLICY

The Slippage Policy for clients of 9X Markets is outlined on the company website as follows:
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What is slippage?

When markets gap, it can lead to a discrepancy between the requested and execution prices of pending
orders or trades, a phenomenon known as slippage.

What is gapping?

There is a gap in the markets when there is a difference between the prices that can be traded. This can
happen in one of two ways:

I.  When there is a price difference between when a market closes and when it opens
again, either on the weekend or during a break in trade hours

II.  When prices change quickly from one level to another on the market, usually after an
economic indicator comes out.

SLIPPAGE SCENARIOS

Slippage is a normal part of trading that can't be avoided. It can happen in a lot of different
market conditions and for various reasons. Slippage can be good or bad, depending on whether
the performance is better or worse than the client expected.

All slippage that 9X Markets customers see is natural and comes from the way the market
works and the prices that liquidity providers get. No choices can make slippage that isn't natural
or even, where a client is more likely to get negative slippage than positive slippage.

Special Conditions: Special trading conditions, such as a larger maximum trade size or
alternative order routing, may be requested by clients in specific circumstances. In such
instances, the client will be advised that a modification in the conditions may lead to increased
slippage or more unfavorable executions. We will require the client to consent to these
potential risks via email or recorded phone call.

MARKET GAP AND ORDER TYPE POLICY

When 9X Markets clients trade, they can choose between market orders, which are filled right
away, and open orders, which are filled at a set price at a later date.

e Whenever a customer places a market order;

e They fill the order as soon as possible at the first price that comes up. Because there is
no set price, the client decides they want to get into the market no matter what the
execution price is. Clients may get a price that is different from the price they see when
they click "Confirm Order."
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e The order will be fulfilled at the first available price when a client executes a pending
order and the condition price is met. This may be the exact price that was requested, or
it may be a slight deviation due to slippage.

An order will be filled at the available rate after the gap has initiated the order, which occurs
when the market jumps between prices without ticking at all rates in between. A market gap is
most likely to occur at the market's opening after a weekend or trading break, but it can also
occur in response to news releases or significant events. The trade will be filled at the first
available rate if the market "gaps" past an execution price.

LIQUIDITY SHORTAGE POLICY

The amount of underlying liquidity that is available may be lower than usual at times, which can
lead to a price that can't be used for bigger trades. In other words, a deal might have been
confirmed at the headline or top of book price, but the execution might have been sloppy.

In this case, the execution price you were given might change to represent how much money is
available in the market.

LEVERAGE AND STOPOUT POLICY

There are some limits on the leverage rate that clients can choose from, up to 500:1. These
limits are in place to protect both the company and the client from risk and liability. There are
clear bands like these:

Account balance or equity Maximum leverage
$0 - $50,000 500:1

$50,000 — $100,000 400:1

$100,001 - $200,000 200:1

200,001 - $500,000 100:1

$500,000+ 50:1

We may decide to lower the debt on an account if its balance goes over the maximum balance or
account equity that was set for it. In this case, we will let the person know and give enough time
to prepare before making the change. In line with the margin call policy that clients can find on
our website:

If the subsequent criteria are satisfied, a margin call will be initiated. It is crucial to recognize
that the necessity for a margin call on a trader's account is diminished by the implementation of
effective risk management and the placement of stop losses. All clients and traders are advised to
rigorously comply with margin requirements when trading.
e The customer is required to maintain the minimum margin requirements on open
positions at all times.
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e Ifthe Minimum Margin Requirement is not met, 9X Markets has the right to close out all
open contracts.

e 9X Markets reserves the right to terminate all open contracts if the Minimum Margin
Requirement is not satisfied.

o Ifthe total equity in a customer's account reaches or declines below 50% of the Used
Margin at any point, 9X Markets will liquidate all Open Positions. If the account equity is
negative, all positions in hedged accounts will be closed. The finest execution prices
available to 9X Markets at the time will be used to close positions.

e It is up to the client to place Stop Loss Orders, which are used to limit losses.

Special Conditions: In certain circumstances, we may agree to permit a higher leverage level
than the typical conditions as outlined after discussions. Additionally, we may provide a stop-out
level that is either lower or higher than the standard 50%. In such instances, the client must
consent to the potential additional risks via correspondence or recorded phone call prior to any
modifications being implemented.

We have the option to provide additional or reduced leverage at our discretion and to initiate a
margin call in the event that the client fails to meet the minimum margin requirement of 100% to
maintain positions.



